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Disclaimer

Forward-Looking Statement

This presentation may contain certain “forward-looking statements” which are not historical facts, but instead are predictions about future events
based on our beliefs as well as assumptions made by and information currently available to our management. Although we believe that our
predictions are reasonable, future events are inherently uncertain and our forward-looking statements may turn out to be incorrect. Our forward-
looking statements are subject to risks relating to, among other things, the ability of our service offerings to compete effectively, our ability to meet
timelines for the expansion of our service offerings, and our ability to protect our clients’ intellectual property. Our forward-looking statements in
this presentation speak only as of the date on which they are made, and we assume no obligation to update any forward-looking statements except
as required by applicable law or listing rules. Accordingly, you are strongly cautioned that reliance on any forward-looking statements involves
known and unknown risks and uncertainties. All forward-looking statements contained herein are qualified by reference to the cautionary
statements set forth in this section.

Use of Adjusted Financial Measures (Non-IFRS Measures)

We have provided adjusted net profit,, which excludes the share-based compensation expenses are not required by, or presented in accordance
with, IFRS. We believe that the adjusted financial measures used in this presentation are useful for understanding and assessing underlying business
performance and operating trends, and we believe that management and investors may benefit from referring to these adjusted financial measures
in assessing our financial performance by eliminating the impact of certain unusual and non-recurring items that we do not consider indicative of
the performance of our business. However, the presentation of these non-IFRS financial measures is not intended to be considered in isolation or as
a substitute for the financial information prepared and presented in accordance with IFRS. You should not view adjusted results on a stand-alone
basis or as a substitute for results under IFRS, or as being comparable to results reported or forecasted by other companies.
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Lead Identification Lead Optimization Manufacturing

CHO based expression
HEK293 based expression
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High-Density HEK 293-F Expression
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CHO-HT (High Throughput)
CHO Express
CHO-HP (High Performance)
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Superior Quality

Full range QC and
characterizations

Validated Consistency

Scale-up in the same
CHO cell line
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2. Percentage in the bar stands for the region revenue of that particular year.
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Management accounts, Data derived from MD&A. Capital expenditures=the expenditure incurred in purchasing intangible assets, namely software, patents and license +the expenditure incurred in

purchasing property, plant and equipment and construction in process and freehold land

Cash Position=Current Financial assets at fair value through profit or loss + Financial investment measured at amortized cost+ Pledged deposits + Time deposits+ Cash and cash equivalents
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1. Annual Condensed Consolidated Statement of Profit/Loss

Year ended December 31
2021 2020
Audited Audited
UsSD$'000 UsD$'000)
Revenue 511,062 390,846
Cost of sales (207,578) (134,953)
Gross profit 303,484 255,893
Other income and gains 17,250 24,795
Selling and marketing expenses (167,969) (107,341)
[Administrative expenses (134,508) (90,341)
Research and development expenses (358,401) (263,401)
Fair value losses of financial liabilities (139,428) (79,984)
Other expenses (13,011) (15,497)
Finance costs (2,378) (5,432)
Share of losses of associates - (599)
(Provision for)/reversal of impairment of financial assets, net (1,414) 7
LOSS BEFORE TAX (496,375) (281,900)
Income tax (expense)/credit (4,579) 477
LOSS FOR THE PERIOD (500,954) (281,423)
Attributable to:
Owners of the parent (347,865) (204,945)
Non-controlling interests (153,089) (76,478)




2. Annual Condensed Consolidated Statement of Financial

Position

Non-current assets
Property, plant and equipment

[Advance payments for property, plant and equipment
Investment properties

Right-of-use assets

Goodwill

Other intangible assets

Investment in associates

Financial assets at fair value through profit or loss
Deferred tax assets

Other non-current asset

Time deposits (Non-current)

Total non-current assets

Current assets

Inventories

Contract Cost

Trade and notes receivables

Prepayments, deposits and other receivables
Financial assets at fair value through profit or loss

Financial investment measured at amortized cost
Loans to associates

[Time deposits

Restricted Cash

Cash and cash equivalents

Total current assets

2021
Audited
USDS'000

439,885

18,512

6,882
59,147
14,151
26,423

3,318

10,444
5,090
6,251
4,705

594,808

44,358
8,877
142,345

36,054
2,208

29,937
1,680
190,088
1,444
1,180,971
1,637,962

2020
Audited
USDS$'000

345,215

5,906

7,726
34,017
14,116
26,020

3,433

10,555
3,702
3,542

454,232

31,745
5,785
141,748

32,834

5,866

2,422
136,245
7,471
629,058

Current liabilities
[Trade and bills payables

Other payables and accruals
Interest-bearing loans and borrowings
Lease liabilities

Tax payable

Contract liabilities

Financial liabilities at fair value through profit or loss
Government grants
Total current liabilities

INET CURRENT ASSETS
Total assets less current liabilities

Non-current liabilities
Interest-bearing loans and borrowings
Financial liabilities at fair value through profit or loss

Lease liabilities

Contract liabilities

Deferred tax liabilities
Government grants

Other non-current liabilities
Total non-current liabilities
NET ASSETS

EQUITY

Equity attribute to owners of the company
Share capital

Treasury shares

Reserves

Non-controlling interests

Total equity

993,174

2021
Audited
UsSDS'000

30,176

213,469
521
7,510
6,236
95,377

110,338
740
464,367

1,173,595
1,768,403

121,070
260,790

27,349
244,812
7,730
13,301
396
675,448
1,092,955

2,096
(15,753)
893,408
213,204

1,092,955

2020
Audited
UsSDS'000

23,376

168,980
44,642
2,588
3,532
84,414

379
327,911

665,263
1,119,495

1,260

6,513
277,052
7,030
11,495
554
303,904
815,591

1,954
(16,712)
916,463
(86,114)
815,591




3. Adjusted Profit

Net profit/(loss)

Equity-settled share-based compensation expense, net of tax
Exchange gains or losses, net of tax

Consultation expenses and related cost for the Investigation, net of tax
Losses on long-term investments and related non-current financial
assets, net of tax

Fair value losses of financial liabilities

Service fees for the deemed disposal of equity interest in Probio Cayman,
Cayman,net of tax

Fair value gains of non-current financial assets

Service fees for Follow-on Public Offering of Legend Biotech

Fair value losses of convertible redeemable preferred shares

Service fee for the issuance of Legend Series A Preference Shares
Spin-off expenses relating to the separate listing of Legend

Adjusted net profit/(loss)

2021($M)

Non-Cell Therapy
(111,815)

19,533
4,145
3,266

1,699
133,228

504
-312

50,248

Cell Therapy

(386,209)

20,158
4,845

(354,606)

2020($M)

Non-Cell Therapy
22,054

10,904
6,526
1,086

3,806

-1,860

24
42,540

Cell Therapy
(303,477)

4,760
-66

79,984
4,014
1,439

(213,346)




4. Segment Operating Results

2021 2020
UsSDS'000
Life science ) ) Industrial . . ) ) Industrial
h Biologics . ) Life science Biologics . .
services synthetic Cell Operation L R synthetic Cell Operation o
development ) ) Eliminations Total  servicesand development ) ) Eliminations Total
and X biology therapy unit . biology therapy unit
services products services
products products products
Segment Revenue
-External Revenue 305,897 80,256 38,196 86,368 345 511,062 246,502 39,691 28,582 75,676 395 390,844
Hinternal Revenue 9,897 1,095 370 3,424 9,246 (24,032) - 3,315 735 323 7,364 (11,737)
Segment Cost of sales (132,462) (55,757) (27,250) (4,360) 12,251 (207,578) (84,472) (30,492) (20,296) (2,710) 3,017 (134,953
Segment Gross profit 183,332 25,594 11,316 89,792 5,231 (11,781) 303,484 165,345 9,934 8,609 75,676 5,049 (8,720) 255,893
Other income and gains 537 1,320 3,059 25,297 (12,963) 17,250 801 6,119 18,286 (a12) 24,795
Selling and distribution expenses (49,069) (13,436) (2,885)  (102,542) (12) (25)  (167,969) (48,475) (5,915) (3,589) (49,571) 209 (107,341
[Administrative expenses (9,014) (6,868) (3,203) (46,961) (72,365) 3,903 (134,508) (8,471) (2,602) (3,020) (23,124) (56,607) 3,483 (90,341
Research and development expenses (32,850) (9,575) (5,232) (313,346) (2,272) 4,874 (358,401) (21,334) (10,048) (4,887) (232,160) 5,028 (263,401
Fair value loss of convertible
redeemable preferred shares (79,984) (79,984
Finance costs (104) (116) (900) (1,374) 116 (2,378) (176) (4,209) (1,156) 109 (5,432
Other expenses (879) (512) (9,132) (5,394) 2,906 (13,011) (3,559) (525) (346) (11,369) 302 (15,497
Share of losses of associates 11 (610) (599
(Provision for)/reversal of
impairment of financial
assets, net (755) (137) (36) 22 (508) (1,414) (1,072) 1,033 69 (23) 7
Fair value Loss of financial liabilities (143,278) (6,200) 10,050 (139,428)

LOSS)/PROFIT BEFORE TAX 91,644 (148,146) 652 (386,208) (51,397) (2,920)  (496,375) 82,434 (7,598) (2707)  (307,622) (46,407) - (281,900
Income tax credit/(expense) (531) (198) 1) (730) (461) 4,145 3,684
Unallocated income tax expense (3,849) -3,207

LOSS)/PROFIT FOR THE YEAR 91,644 (148,677) 454 (386,209) (51,397) (2,920)  (500,954) 82,434 (7,598) (3,168)  (303,477) (46,407) (281,423




5. Segment Operating Profit/Loss Before Share Based Compensations,
Fair Value Losses Of Financial Liabilities And Other Items

USDS'000
g 2021 2020

Life science Biologics Industrial Life science Biologics Industrial

services and development  synthetic biology Cell services and development  synthetic biology Cell

products services products therapy products services products therapy

LOSS/(PROFIT) BEFORE TAX 91,644 (148,146) 652 (386,208) 82,434 (7,598) (2,707) (307,622)
Other income and gains (537) (1,320) (3,059) - - (801) (6,119)
Other expenses 879 512 9,132 3,559 - 525 346
Finance costs 104 116 900 - - 176 4,209
Share of losses of associates - - - - - (112) E
Provision for/(reversal) of
impairment of financial
assets, net 755 137 36 (22) 1,072 (1,033) (69) 23
Fair value Loss of financial liabilities - 143,278 - 6,200 - -
Fair value loss of convertible redeemable
preferred shares - - - 79,984
Share Based compensation 8,193 3,788 11 20,158 5,558 3,310 - 4,760
Consultation expenses and related cost for the Investigation,
net of tax 931 337
Service fees for follow-on public offering of Legend Biotech 400
Spin-off expenses relating to the separate listing of Legend 1,439
Adjusted operating profit(loss) 101,523 (160) 7 (352,499) 92,623 (5,321) (2,887) (222,980)




